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SUBSTI TUTE HOUSE BI LL 2529

AS AMENDED BY THE SENATE
Passed Legislature - 1998 Regul ar Session
St ate of WAshi ngt on 55th Legislature 1998 Regul ar Sessi on

By House Committee on Trade & Economc Developnent (originally
sponsored by Representatives Van Luven, Veloria, MDonald, Kenney,
Tokuda, Dickerson, Mason, Kessler, Constantine, Thonpson and Ogden; by
request of Departnment of Community, Trade, and Econonm c Devel opnent)

Read first tine 01/29/98. Referred to Commttee on

AN ACT Relating to the small business export finance assistance
center; and anendi ng RCW 43. 210. 020, 43.210. 030, and 43.210. 040.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW 43. 210.020 and 1990 1st ex.s. ¢ 17 s 66 are each
anmended to read as foll ows:

A nonprofit corporation, to be known as the small business export
fi nance assi stance center, and branches subject to its authority, my
be formed under chapter 24.03 RCWfor the follow ng public purposes:

(1) To assist small and medi um si zed busi nesses in both urban and
rural areas in the financing of export transactions.

(2) To provide, singly or in conjunction with other organizations,
information and assistance to these businesses about export
opportunities and financing alternatives.

p. 1 SHB 2529. SL
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Sec. 2. RCW43.210.030 and 1995 ¢ 399 s 106 are each anended to
read as foll ows:

The small business export finance assistance center and its
branches shall be governed and managed by a board of ((#niheteen)) seven
di rectors appointed by the governor, with the advice of the board, and
confirmed by the senate. The directors shall serve ternms of ((s+x

I E ainal_di hall :
years—and—twe—ef—the—original—direetoers—shal——serve—+o+r)) four years

following the ternms of service established by the initial appointnents
after the effective date of this section. Three appointees, including
directors on the effective date of this section who are reappointed,
nust serve initial terns of two years and, if a director is reappointed
that director may serve a consecutive four-year term Four appointees,
including directors on the effective date of this section who are
reappoi nted, must serve initial terns of four years and, if a director
is reappointed that director may serve a consecutive four-year term
After the initial appointnents, directors may serve two consecutive
terms. The directors may provide for the paynent of their expenses.
The directors shall include ((a)) the director of community, trade, and

econom c devel opnent or the director’s designee; representatives of ((a

SHB 2529. SL p. 2
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large financial institution engaged in financing export transactions in

the state of Washington; a small financial institution engaged in

financing export transactions in the state of Wishington; a |arge

exporting conpany domciled in the state of Wshington; a snnll

exporting conpany in the state of Wshington; organized |labor in a

trade involved in international commerce; and a representative at
|arge. To the extent possible, appointnents to the board shall reflect
geographi cal bal ance and the diversity of the state population. Any
vacanci es on the board due to the expiration of a termor for any other
reason shall be filled by appoi ntment by the governor for the unexpired
term

Sec. 3. RCW 43. 210. 040 and 1987 ¢ 505 s 43 are each anended to
read as foll ows:

(1) The small business export finance assistance center forned
under RCW43. 210. 020 and 43. 210. 030 shal |l have the powers granted under
chapter 24.03 RCW In exercising such powers, the center nay:

(a) Solicit and accept grants, contributions, and any other
financi al assistance fromthe federal governnent, federal agencies, and
any other sources to carry out its purposes;

p. 3 SHB 2529. SL
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connectedtherewth-

{e)y)) Provide assistance to businesses with annual sales of two
hundred mllion dollars or less in obtaining |oans and guarantees of
loans nmade by financial institutions for the purpose of financing
export of goods or services fromthe state of WAshi ngton;

(c) Provide export ((fH+nanetal)) finance and risk mtigation
counseling to Washington exporters with annual sales of ((enhre)) two
hundred mllion dollars or |ess, provided that such counseling is not
practicably available froma Washington for-profit business. For such
counseling, the center may charge ((sueh)) reasonable fees as it
determ nes are necessary((+)) .

((68))) (d) Provide assistance in obtaining export credit insurance
or alternate forns of foreign risk mtigationto facilitate the export
of goods and services fromthe state of WAshi ngton;

(e) Be available as a teaching resource to both public and private
sponsors of workshops and prograns relating to the financing and risk
mtigation aspects of exporting products and services fromthe state of
WAshi ngt on;

(f) Develop a conprehensive inventory of export-financing
resources, both public and private, including information on resource
applicability to specific countries and paynent terns;

(g) Contract with the federal government and its agencies to becone
a program adm nistrator for federally provided ((eeunt+y—+isk)) |loan
guarantee and export credit insurance prograns ((and—fer—thepurpeses
of —this—echapter)); and

((¢))) (h) Take whatever action may be necessary to acconplish the
pur poses set forth in this chapter.

(2) The center may not use any Washington state funds or funds
whi ch come fromthe public treasury of the state of Washi ngton to make
| oans or to make any paynent under a | oan guarantee agreenent. Under
no circunstances may the center use any funds received under RCW
43. 210. 050 to nmake or assist in nmaking any | oan or to pay or assist in
payi ng any anount under a |oan guarantee agreenent. Debts of the
center shall be center debts only and may be satisfied only fromthe
resources of the center. The state of Washington shall not in any way
be liable for such debts.

SHB 2529. SL p. 4
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(3) The small business export finance assistance center shall nake
every effort to seek nonstate funds for its continued operation.

(4) The smal | busi ness export finance assi stance center may receive
such gifts, grants, and endowrents from public or private sources as
may be nmade fromtine to time, in trust or otherwise, for the use and
benefit of the purposes of the small busi ness export finance assistance
center and expend the same or any incone therefrom according to the
terms of the gifts, grants, or endowrents.

Passed the House March 7, 1998.

Passed the Senate March 3, 1998.

Approved by the Governor March 23, 1998.

Filed in Ofice of Secretary of State March 23, 1998.
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